CAPITAL, $1,000,000

sTIPHEN BAKER,

vies hank of the Msahattan Co., N, Y.
SAMILEL . BAYNE,

Pres seahoard Nattonal Bank, N. Y.
JAMES G. CANNON,

Ll e Pres. Fourth National Baak, N. ¥.
EUMUND ©. CONVERSE.

President.

HIAKRY I DAVISON,
pres. First Mationa! Baak, N. Y.

JAMES H. FCKELS,

Vrew Commercial National Bank. Chloago.
BALIER E. FREW,

Viee Pres. Comn ﬂlﬂm‘(Q Bank, N. Y.
A BARTON HEPBURN,

president Chase hationsl Bank. N. Y.
THOMAS W, LAMONT.

i \lce -President,
GATES W, McGARRAR,

yre<ident Mechanles' Natiomal Back, N. Y.
EDGAR L. MARS .

piair & Co. HBaonkers, N. Y.

ALLOWS

. F, THOMPSON, v P

“B: E.POMEROY,
H-W.DONOVAN. Asst 7T

BANKERS TRUST
#. COMPANY

7 WALL STREET, NEW YORK.

UNDIVIDED PROFITS, $738,445.00.
DIRECTORS

Acts as Execntor, Administrator and Geardlan; Assignee and
Irnusfer and Fiscal Agent and as Trustee for Individuals and Cerpora
NTEREST UFON DEPOSITS.

E.C.CONVERSE, Pres/dent

(INCORPORATED)

To TaE Strocknorvems oF Tux WesTirN UNioN
TeLrcraPH COMPANY:

SURPLUS, $600,000

GEORGE W, PERKINS,
J. P. Morgan & Co., Bankers, N. Y.

'}»"""c'{...i..‘”u;f&'a R stock of the Company as registered on its books at the close of business on
DANIKL G. REI et & & December 5, 1906,
N&‘I. i.‘?"‘l."n‘l‘md o The Bonds referred to are part of the Redeemable Four Per Cent, Gold Bonds of th:

; > .
WY N e Pltaburgh. pany which the Board of Directoraare authorized to issuie from time to time to "

J('i:'io.:‘d’..' nw’.mu . bt stockholders given at their meeti November 23, 1 and are

\oe -P nt. da November 26, 1908, executed by the Company and by Bowling
cl\"ﬁ’ LY E!:llgl et % as Trustee, and by collateral as provided for in sald Indenture.
ALBERT M, WIGGIN. iy The bonds now offered to the stockholders will be convertible at the

\'!ci Pres. Chase National Bank, N. Y.
mQRENT NINSER, oo, panker. Somon
er, by
SAMUEL WOOLVERTON,
Pres. (Gallatin National Bank, N. Y.
EDWARD F. ©. YOUNG, »
Pres, First Natlonal Bank, Jersey Oty

Receliver; Rogistrar,
lons.

TW. LAMONT
B.STRONG Jvr
F NB.CLOSE. A

Capital, $1,000,000.

Chartered 1864.

oo s-m-“' 31.900.007): such payment.

Union Trust Cdmpany of New York, |Pember 17, 1906,

.

NO. 80 BROADWAY,
Announces the Opening of a

BRANCH

No. 425 Fifth Avenue, Corner 38th Street,
NEW YORK.

Safe Deposit and Storage Vaults
Are in Course of Construction.

t ber, 1906.

Fos further particulars as to terms and conditions of the bo!
ete., reference is made to the cirenlar issued by the Company on this
be obtained upon application. ’

OFFICE

ND COMMEROIAL.
Continued from Tenth Page.

New York, N. Y., November 26, 1906.

By the authority of the Board of Directors at their meeting held on November 33, 1008, the
privilege is given to the stockholders of this Company to subscriber between December

6 and December 17, 1906, both dates inclusive (after which latter date
the privilege will cease), for Convertible Four Per Cent. Redeemable Gold
Bonds, equal to ten per cent. (109}) of their respective holdings of the

amount of Twenty-five Million Dollars ($25,000,000) face value, pursuant to t

option of the holder or registered owner into stock of the Compa
~ at any time after January 2, 1909, and before January 2, 1919,

said period up to thirty days prior to any date for the redemption of said
bonds which may be named in any call for the redemption thereof, with
proper adjustment of current and accrued interest and dividends, all as

set forth in said Indenture. Said bonds will be redeemable at the option of the Com-
ny at five per cent. premium and accrued interest on May 1, 1912, of on any interest
{:ﬂnm: on notice of call ndnrtlne‘:l(n ;rovi'ded in said lldnlmu"'. o e

The price Fixed by the Board for said bonds is $875.00 for a bond of
$1,000 face value; ten per cent. of the amount of subscription must accom-
pany the subscription, the remainder may be paid at any time prior to
January 15, 1907, but if not paid until after January 1, 1007, interest at
four per cent. from that date on the deferred payment must accompany

Subscriptions must be filed at the office of the Treasurer of the Com-
pany, No. 195 Broadway, New York, N. Y., before 3 o’clock P. M. on De-

o, Sopies ‘of whith Ay

For the purpose indicated above the stock transfer books of the Com-
pany will close at 3 o’clock P. M. on Wednesday, the Sth day of December,
1906, and be reopened on the morning of Tuesday, the 18th day of Decem-
M. T. WILBUR, Treasurer.

89000 Am Smelting

ALLOWS INTEREST ON DEPOSITS,
SUBJECT TO CHECK.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, AND TRUSTEE.

THE CANADIAN BANK
OF COMMERCE

Head Office, TORONTO, CANADA

|

Capital - - $10,000,000
Reserve - - $4,500,000

New York Agency, 18 Exchange Place

Drafts and Telegraphic
Transfers on the Bank’s

Branch at Q‘FIALI. Oon-
tarlo, lssued at lowest
rates.

“Are Bonds Cheap?”

This is a striking article in the
December

World’s Work

JUST OUT

Buy the Authoritative Magazine
o! Business which pays advertisers
offering

Investments.

SO SR BRIV S ST
PLAN FOR THE CONSOLIDATION
OF THE

HOGKING VALLEY RAILWAY GO.

AND THE

Kanawha & Michigan Railway Co.

Referring to the pian for the consolidation of the
Hocking Valley Ratiway Company and the Kan-
swha & Michigan Rallway Company, at the request
of the holders of important loterests In these Com -
yanies, the time for deposit of the stocks of sald
Companles under sald plan has been further ex-
tended to and Including MARCH 1, 1907,

J. P. NORGAN & C0.

New York, December 1, 1908,

FLECTIONS AND MEETINGS.

NOTICE IS HEREBY GIVEN that the annul
meeting of the stockholders of J. M. Hobinson,
Norton & Co. will be held at the office of the com
pany  No, 72 lLeonard Street, In the C!S' of New

Ne

TO THE MOLDERS OF THE FIVE PER

e S

CENT., SINKING FUND FIRS MORT-
POCAHONTAS COLLIERIES COMPANY
S GOLLIER!

The undersigned trustee, under the morigage
above referred to, desire, under authority ok sald
mun'fige to expend the sum of twenty -six thousand
and fifty-six dollars and sixty -five cents (§26,050.65)
for the purchase of the bonds of sald Issue, pro-
vided purchase can, In thelr opinion, be now

made advantageously.

Offers of sald  bonds may be sent to the |
KNICKERBOCKER TRUST COMPANY, 60
Broadway, New York. om or before Monday, De
cember 27th, 1006,

ENICKERBOCKER TRUST COMPANY, Trustee.
FREDERICE L. ELDRIDGE,
First Vice-President,

New York, November 18th, 1006,

T DIVIDENDS AND INTEREST,

A AAAAPASANAAAPNL NS

as margius, will disappear.

R i

“R B (o) and strengthening outstanding mortgages.
«TrusT 00 2R cunanrs

68 BROADWAY.

Coupons able at this offles om and after
Devember ist, 1908,

Bath Electric & Gas Light Co. First Sigs. 59 LIBERTY STREET.

Beech Creek Coal & Coke Co. First Ss,
Brockville, Westport & Northwestern Ry.
Co, First 4s,

Guaranteed Mortgages or Railroad Bonds ?

It is argued that railroad stocks form a margin back of
Railroad Bonds. Railroad stocks are largely printing-press
e —— products, representing when issued only the capitalisation of
future hoped-for earnings. .

When public opinion foroces the railroads to largely re-
duce freight rates and give the public a "*square deal,” eam-
ings will drop and the paper values of stocks, now reckoned

Guaranteed Mortgages are guaranteed first by the 50% to
100% excess of actual value of the real estate over the mort
gage and second by the large Capital and Surplus of the
guaranteeing company. While it is true that Real Estate
prices are too high in tome parts of New York, cautious lend-
ers avold such localities. Also the populativn of New York
increases by 150,000 per annum, constantly raising land values

BUY CUARANTEED MORTCACES

LAWYERS MORTGAGE COMPANY
CAPITAL AND sURPLUS, $4,000,000

Cuba Hardwood Co, First s, -
Hudson Counties Gas & Electric Co.

s e
wotmme e VAN NORDEN MAGAZINE

Michigan Traction Extension Co. First 5s.

Mines ‘Securities Corporation, Collateral
Trust 7s.

Natalic-Occidental Cons. Mining & Milling
Co. First Conv. 7s.

Newfoundland Timber Estates, Ltd.,
First 5s.

New River Lumber Co. First 6s.

New York, Auburn & Lansing R. R. Co.
First Ss.

Pana Gas & Electric Co. First 5s.

Raleigh & Southport Ry. Co. First 5s.

Sierre Mldsre L.nlfl &&un&bersSo. l;lr‘s: 0s.

Southern States Lumber Co. Secon R

Tehuantepec Rubber Culture Co. Purchase Financial Review and Pointed Paragraphs.
Money 6s. PRICE 10 CENTS

Tyler Lumber Co. First 6s. i

Washington Central Ry. Co. First 4s.

Copper Range Consolidated Company

DIVIDENDS NOS. 8 AND 9,

The World’'s Money Market-by C. A. Conant.

present mad rash for stocks. .lllustrated.

o e e S P S———— —
e o D R e S R A —e—

s the accepted authority on financial topics. Always timely and readable.

Xmas Number Features ||

Powerful Editorials demanding attention. Comprehensive gnd eclear.
The 1liinols Central Coup. An interesting description of the recent sen-
sational change In mansgement. Portralts of Harriman, Fish and Harahan.

The Mining Speculative Craze—-by W. J. Boles. A close study of the

Xmas In Wall Street. Humoreus studles, sketches, ete

At all News Stands

At a meeting of the Board of Directors a quare
terly dividend of #$1,50 per share, being Dividend

o, 8, and an extra dixidend of 50 cents per share,
being Dividend No, 9, have been decl 3 p.l-
able on Saturday, December 22d, 1908, to stock-
holders of record at the close of business on Decem -
ber 3d, 1006, The transfer books of the Company

BRANCH
OFFICES

REDERIC STANWOOLD, Treasurer.
Boston, November 26, 1904,

BRANCH
OFFICES | The & gmt
will be closed at the close of business on December T

8d, and reuss_ened on Monday, December 24th, 1006 [

Co.
Notice Is Dereby %:tgklh::t‘nde:s of the Pre- DAILY SUNDAY

ferred shares of stock of the Company, that &

EVENING

uarterly dividend of One Dollar and Seventy -five
abnu $1.76) per share has been declared upon

the preferred stock, payable January ist, 1007, to
the stockholders of record of the preferred shares
of stock of the Company ai the close of business
December 15, 1908, e transfer books of the Pre-

Vork, County of New York and State of New York. | ferred Stock of the Com in the City of New DVERTISE sul
o the tenth day of December, 1908, at eleven o'clock | York will be closed from mber 15, 1008, o -
In the forenoon, for ihe purboss of decting Whres | Junuary lst, 1007, both inalusive.  Col mbla Thyst ' | ments at the Wull Strest
directors for the ensuing year, pecto Com v, Vvassau St., New Yor v ransfer Tele-
of elections 10 serve at the next annual meeting, Amp:n A. H. LOEB, retary. ment‘ and sub' m 3 Broad Street.
and for the tunm;k;n ot‘:ll‘l’ch oltl;:r = wl.(r phonoﬂm
may properiy come before mee '8 L] *
remaln open from eleven o'clock In the forenoon ‘.“'o‘l 'cE sEc“.lTl‘s “'I ’criptlom may b’ 1303 Broadway, near 38th 8t
until twelve o'clock noon, The transfer books wiil 15 Exchange Place, :
be rlosed trom (he thirget day of Nevembor, Jersey Gy K. NoLsstoon v left at these offi DI W SRS,

WH, 1o the twenty -sixth day o ecember 3 At a meeting o - reclors of the % JAD

Dated New York, the twenty -sixth day of Novem- | |CE SECURITIES COMPANY, held November 2, f a ese oriwes, BROOKL Y N—108 Livingston
or ot CHAS, B, NORTON, Secretary, 1008, a quarterly dividend of 1%% was declared, | S t Court Street
- SN Som-S A S p.y;ble%.nunry 2d, 1907, to stockholders of record | where the rates are Street, near .

The Annual Meeting of the Sons of the Revolution |

In e State of New York will be held at Deltonleo’s,

Filth \venue and Forty-fourth Street, New York
Oty on Tuesday, December 4th, 1008, at eight P, M,
f ¢ tiection of OMcers and Managers and the
transnction of business,

Fol's will be open trom 8:00 to 9:30 P, M

P M,
HENRY RUSSELL DROWNRE, Secretary,

THE GERMANIA LIFE INSURANCE COM-
PANY.

The nnnual election of Directors of The Ger-

marn 1 1ife Insurance Company will be held ag the
prin ipal office of the Company, No. 20 Nassau
Stre n the City of New York, on Wednesday,
'f‘w_l 2h day of December, 1908, from 12 M. to |

¥ CARL HEVYE, Secretary

(\R SHORTAGE IN OHI0.

May Last Till Cotton Stops Moving —Lume-
ber Mills Very Busy.

Cineinxarr, Dee, 1.—-The car shortage is
*till ronouneed on most of the rallway lines,
with L1t ie prospect of decided relief for some
time 1o nome, not perhaps until early spring
#ees the finish of the movement of eotton
W. A Bennett of this city, former president
f e Nutional Hardwood Lumber Associa-
ton. said to-day that the car shortage at
br was the worst he had ever Known,
Freight traMe on the Ohio River has been
Immensely bhenefited by the congestion on
the milroads. Experienced river mea esti-
mate the increase in trafMe as amounting to

fu e A
Hevent ieavy rains over a wide section of

ountey bronght about a great movement of

lg= “nthe riversand principal streams of Ken-
tieky, West Virginia and Tennessee, Several
hundred thousand logs were moved in this

way, and the sawmills of all that section are
Supplied with suficient logs to keep

at the close of business December 15th, 1906,
The transfer hooks will be closed at 3 P. M.,
December 15th, 1808, and remalin ciosed uatil 10
A, M, January 3d, 1907,
A. H. GAUDELET, Secretary,

the same as those
charged at main

THE DELAWARE & HUDSON COMPANY,
New York, November 24, 1006,

F.N.

NEW YORK CITT-Waw
STRERT M=EN may leave
and sdvertise-

ss¥suueidl
222

BOSTON, MASS.—Room 26,
Globe Bldg., Washington 8%,
T. P. Harrison.

NEWARK, N.J~794 Broad 8t
Sommer.

A quarterly dividend of ONE AND THREE. | 1
QUARTERS (1%%) PER CENT, on the capltal stock office. CHICAGO, ILL .~1002-1004
of this Company will be pald at the office of the < M‘-
Company, 3 Nassau Stréet, in this city, on and | Tribune Bldg.—Guy 8.
arter Saturday, December 15, 1904, to Stockbolders |
of revord at close of business to-day.

By order of the Board of Managers

CHARLES A, WALK ER, Treasurer,
REPUBLIC IRON & STEEL COMPANY. .
DIVIDEND NO, 28,

A quarterly dividend of 13.% upon the preferred | = — —yd ——
stock of this company bas been declared, and an
additional dividend of 2", on deferred dividend | #° Court Calendars This Day. | Surrogates’ Court—Chambers.—FEstates of John
account, has been ordered patd. Dividends are supreme Court —Appellate Division.- Hevess until | Sehaeider, Ameiia Joachim, .
payable Jaa. 2nd, 1907, 10 stockholders of record | Tuesday, December 4, 1908, at 1 P. M Osvald, John Glilroy, Geo Laughiin, Fllen

at the close of buziness on bec, 12ih, 1908
H

L — m——.y |\ 2
— Supreme Court —Special Term. -Part |- Mo 1080 A M, abette

running all winter. This means, of course, | tion calendar called at 10:30 A. M. Part I1.- Ex Trind Termn - Nos. 22
constant employment for mill hands for varte matters. Part 111 Motlons - Demurrers ggﬂ_:. ;:nn, 571. -2:_0.-
months to come. Thess recent tides also referred causes and general ealendar called at | 2357, 2288, 2280. Fsia
caused loga from many pointa to break loose | 10 15 A. M. Part IV.~Cases from Part [11. Part | City Court Special Term.—Court o
and ran wild with the enrrent, The securing V.- No day calendar. Pars VI.- No day calendar. | A. M, Motlons. Trial Term - {-’Anl
of these “wild” logs entailed a heavy expense Trial Term. Part [I.--Short causes- Nos. 2088, | 6424, 1256, 620014, 946, 548, 68774

the owners. The legalized fee for the | So10 2030, 3443, 1ML, 2060, 1130, 2411, 1802, 2164, 2461, | 617015, 1574, 527, 028, 1810, 1027,
ATR : N | 1702, 2504, 2400, 2464, 2208, 2134, 2065, 2078, M17, 1020, | 1016, H402'3, 8408i4, 1264, 808
eatching of each log is 25 cents. 1 is esti- | ajge’ “Part [11.- Nos. 119, &2, 80, 90, 77, 07, 3M, 206, | Part 1i. dos. 14 5406, 1376
mated that mill owners of this section paid | 87, 1204, 68, 125, 57, 40, 42, K38, 75, 1391, &8, 111, 131, | 1478, 1204'4, 1609, 1810, 1519, 1520, 1
out at lenst 825,000 for the recovery of logs. 133. Part IV.-Cases from Part 1II. Part V. 1432, 1218, bo1, 1838, 1

G. Roth, treasurer of the John C. Roth Packing [ VII. _Part VII. - Nos. 2850, 2851, 3204, 238, 3207, 92, 1286, 521, 614, 1381, 7
Company, said

' seount i IX.-Cases from Pari X. Part X Inquest—No. | 1625.1636,1627, 1628,
quiet, probably on account of Thanksgiving 1116, _Day calendar.-Nos, 046 e

Noxt ‘week we should do a great deal more | 1145 (1% SHOQNT 08 ME G4%, JO8. S0 N | S34n. o472, su7a, data, 8

by reason of this slump, which no doubt is | §

only temporary. Prices are normal. Ribs | 325 1111 fee e 100 1308 1207 211 1006 tume. | 4108i5. A28, 3464, 628,
and all pork products and lard should be | 17i0, Ges, 88, A, 687, 106, 1074, 1041, 913, 100, 1118, | 4241, 8180, 8145, 8307,
higher in comparison with the price of hogs, | 1125 191, 490, 570, 571, §72. 384, 1116, 1A2, 1004, 1127, | 6738, 5316, 4238, 6183,
and 1 think they will go up. 1 look for high | 901, 048, 348, 514, 448, 043, llg. 1208, 1204. Pars XI.-— I 1253, 1274, 1343, 1401, 1
pri«-i.hm the rest of this year and for some | Cases from X XI1,—Cases from Part X. ) 1 , 1868,
months to come.

.- L b v b (o o v 5 : . g
W G N NNeT L T s TN i 4 Wty s s % ¢ o oo e
w : (AL R o L » - T PR T W

0. . Supreme Court - Appeliate Term-  Appeals from Walsh, Mary E, Tobln, at 10
1. ROWND, Secretary, s Oty € v t »30 | Wills of Jacob Rauth, Anna Leipziger,
y OFEERS AR Judpments of Oty Court osling o4 1099 | Crpmin, Reclna Susbeiger, Catharine B. Altidn, 4}

te of Emma B. Ho

84, 1038, 1634, 1435,
485, 1514, 1618, 1545,
10, 1425,
’ 817, 1834, 1481, 877, |
Speaking to-day of the pork trade, Charles | Cases from Part 111. Part VI.- Cases from Part | 1540, 1819, 1611. Part 111.—Nos. 1

870, 371, 115, 3028, 382, 3063, 20815, 384, 373, 876, 2721, | 1315, K51, 11908, 1385, 1287, |
“Trade this week has been very light and | 333, 386 Part VIII.-No day ecalendar. Part 1817, 1614, 1819, luol'ullull

SLds..... “w »

e
7 Tex & P 1stan. 11034 11835 110)4 — )5
2 Third Av 8e..11834 1185 11834

STSLAW. S0l 904§
2T SWLaW s w0
7 Und'gd Bl Rys

of Lon Se... 983

)
o
1084
1UPsc OBt 6

2 UnRRSF id 48 88)¢ 83§
12 U'S Leath 0u..108)4 1064
1 USof Mex dn. 085 965
ISUSR'iyalse 98 0%
S USRAGRIGs. »7 W7

wreg...... PTG IMG — B4 10056 90N
HMVAICAO. M 8 w41
1 VaMid gen... 10104 1110 11154 4276 11404 10104
16 Wabash 1st... 113 118 118 12
10 Wabash 3. .. 108) 108)¢ 1084
2 Wab 1st Dot 11104 11136 10104 — 3§ 11105 108

16 Wab Pitte Ter

Ry lat4s... 8344 70% *10% — %
107 Wab Pitta Ter

RySds.... M4 32§ 3% —134
520 Wab deb serB 80)4 5 &

Elecovis. . 08'5 08 084
19 W Marvi'd 4e. 843{ 837§ w874
2WnMdevea, T2 711 MK
8 WNY&Ps 18811834 1103§ 11024

2 West Shore 481003§ 10845
1 West Shas reg104i4 104)4
11 West Un 88...104)5 104\5
5 West Un $40.10034 10056
2 'Wh & L E 188, 10004 100%§
6 Wie Ceunt 40... 90} w0

Total sales of bonds, $9,018,700.
* Ex-nterest.

Amal Copper....... 118
Am Ag Chem.... 2
AmCar&P........ LYy

1500 Am Smelting pf.... 1164
100 Am S Seo pf B..... 92
2200 Am Steel Found.... 11

200 Am Tel & Tol. ... 087
500 Am Tobacco pf.... ¥4
1000 Am Woolen......... 38§
200 Am Woolen pf..... . 1084

50800 Anaconds........... 2144
118000 Atch, Top & S Fe. 106\4

1000 Atch, T & S Fe pf..102
500 Atlantic Coast L. . 1874

7800 Baltimore & Ohlo. .119%
200 Baltimore & O pf. . g
700 Bethiehem Steel.... 21
200 Bethichem Steel pf 67

46000 Bklyn Rapid Tran. 804

100 Bkiyn Union Gas.. 1064
100 BufR&P......... 138
190 Butterick Co....... &0

14100 Canadian Pacific.. 183

180 Canadian Pac ctfs. 182
400 Central Leatber.... 37%
1100 Central Leather pf.1083§

8700 Chesapeake &Ohlo. 57%

400 Chi & Alton. ....... 30}
400 Chi & Alton pf..... 7
400 Chi & North.....,.. 208
100 Ch! & North pf.... 287
8100 bl Gt Western, ... 18%
400 Ohi Ot West pf. (A) T8
00 Chi Gt West pt. (B) 37%
100 Chi Gt West deb... 81

174000 Chi M1l & Sy Paul. 18434

400 Chi M1l & Su P pt.. 200
200 Chi Terminal....... 12
100 Chi Terminal pf.... W

8500 Ch! Union Traction 5%

2700 Chi Union Trac pt... 18

1200 C&COStL....... Wy
20800 Col Fuel & fron ... Gil§
0000 Col®a HC & L...... 0
5000 Col Southern, ...... 385

#00 Ool Southern 1st pf 0044
2000 Col Southern 2d pf. 57%
500 Consolidated Gas 198

19790 Corn Prod Refing .. 2344

2200 Corn Prod Refin pf. 23§
100 Oripple Creek...... 08

4200 Dolaware & Hud.. .2

800 Del Lack & West.. 5407

8700 Den & Rio Grande. 40%

800 Den & Rio G pf.... 8§
1100 Detroit United Ry. 86
1800 Distillers Sec....... T\

500 Erfe 1st pl.....ooe.. T8
100 Erte2d pf......oous o7y
1400 Fed Min & Smelt.. 1785
200 Fed Min & Smel pf. 987§

8800 General Electric... 177%
28500 Great North pf... . .810'¢

1100 Havana Fleotric. .. 4
200 Hocking Valley pf. 94

800 Homestake......... 88

2000 INinois Oentral... 17844
1800 Int Paper.......... 189§
300 1ot Paper pf.......

8200 inter-Bor Met...... 87%
1000 Inter-Bor Met pl... 763§
2800 lowa Central....... 0%

1200 Towa Central pf.... 520§

12200 Kan City South.... 83}§
17200 Kan City South pf. €3%

200 Kan Oity Fi S pf... Oi§

2600 Kniok loe Co... ... ms
200 Lake Brie & West.. 30%
5700 Louls & Nash..... 1464
0200 Manhatian, .. ...... 14

15200 Mexioan Central... 268

100 Michigan Central .102)4
400 Minn & St Louis. .. 84
00 MSIP&SSMpf 188

172400 Mo Kan & Texzas... 48%
20000 Mo Kan & Tex pf.. 76
000 Missour! Pacifio.... 88

400 Nash Chat & St L..14}§

9800 Nat Biscuit......... 78§

9400 Nat Lead.....coeese 77
1900 NatESS. ... :

1200 Nat RR of Mex pf.. 58%

1500 Nat RR of M 2d pt. %0
500 New Jersey Cent... 2274
1000 N Y Air Brake..... 104

North Am Co....... o'

98800 Northern Pacific.. 2265
7800 Ontario & West.... 48%

1500 Ontario Sliver. s
700 Pacific Coest....... 133
11800 Pacifio Mal........ 48's
190100 Penn RR. ..o 189%
2700 Peopies Gas "”

000 Pitts CC & Su L.... #5i4
2900 Pitts Coal of N J... 17%
1100 Pitis Coal of N J pf 004
3300 Pressed Steel Car.. 5684
1000 PressedSteelCar pf 100
000 Pullman Pal OCar.. 287
7500 Rallw Steel Spg... . 574
200 Rallw Steel Spg pf 10044
9800 Republic Steel. . ... 84

18000 RHepublic Steel pf. 10134

514000 Réading...... ..... 1485
700 Reading st pf..... 9
800 Reading 2d pf......

#6000 Rock Island........ 53%

2400 Rock Island pf.. ... 884
2200 Sloss SheMeld 7644
100 Sloss SheMeld pt. 108
400 St L& S Fran ist pf 72
1900 St L& S Fran 2d pf 80
2300 St Louis Southw ... 209
500 St Louls Southw pf 81'4

81500 Southern Pacific... 08

700 Southern Pacific pfiiely

11100 Southern Hallway . 347§

1250 Southern Rallw pf. Ml4
4600 Tenn Coal & Iron. 100
100 Texas Land Trust. 8044

19300 Texas Pacifio....... 38%

500 Tol Rallways..... 2
900 Tol St L& W....... M
500 Tol Ss L& Wpt.... 8%
200 Twin City RT..... . 100%
400 Union Bag & Pap.. %

Union Bg & Pap pt 80)4

400

0400 Union Pacific. ... 188%¢
300 Pacific
£
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REFFEress

AL ERREEE.

Sales 3 X
00 United Ry lnvpl.. Thig N n -4
4300 USCast Iron Pipe., 48§ “®w —-1

1200 USOst Irog Pipe pt 80l 8815 8l — 2§
100 United States Ex. .118)4 11844 11845 — 44

200 USRealty & Imp.. 8 883 ® — %
100 US Leather pf.....118 118 118 4+ 1
1900 US Rubber........ 53% Bl 83% + %
400 U S Rubber 1st pf. 108  107% 108 .
142100 US Steel........... 48 « “ + M
10000 US Steel pf........ N8  104)4 106
2500 VaLaro Chem... g 4 48
100 Va-Oaro Chem pf..110 1m0 110 -
200 ValO&Cn.o.ns 0% ™ 0N + 04
Vulcan Demmniag.. 9 94 04 + 4
5000 Wabesh............ 104 W4 + 1%
5100 Wabash pf......... oy Uy e + M
200 Wells-Fargo Ex... 03 207 m -3
7000 Western Union Tel. a8i4 88 % o+ M
500 Wheelng &L E.... 1T 17% 174 + X4
000 Wheel & L B 1st pf 38 38 B4 + M
500 Wheel & LEMpl.. 04 N 0 + 14
100 Wisconsin Oen.. ... 25)¢ 380 264 — %
200 Wisconsin Cen pf. . 53 0 — %
Total sales of stocks, 2,845,100 shares

*Ex dividend. 'tEx rights.

THE CURB MARKET.

Transactions ia the market during the week were
as follows:

- - Low- Cilos-
Sales. °rn'.' '"t': est. ng.

200 Amerioan Can pf... 86 L 50 58
100 Am Light & Trac..112 112 12 112
3 American Tobacoo 870 815 370 376

25 Am Wrt Paper pf.. 28 8 » 3
1880 Amal Nevada....... § N 3 8%
960 Alaska Min Sec.... 05 1% 2

17880 Brit Col Cop........ 18 1876 12% 18l
8310 Boston Con Cop.... 31 s M 2%
206 Butte Coalition..... 38§ 800 B 90%
11200 Buste-New York.... 8 L] L] L]
1900 Bonanza Creek.. ... 11§ 11 1 n4
1079 Butte Cop & Zino.. 8l 74 o 0§
12700 Colonial Silver...... § B B a4
1830 Cananea Cen Cop... 200 883§ 204 884§
1000 Colorado Gold...... 9§ 9§ 0§ olg
1200 Columbus &HOI pt. 78l 76l Thlg 7604
8100 Cumberiand Ely.... uwy n 12
500 Osntral Foundry.... 8§ 8§ ¢ 34

100 Oen Fodry pf....... 16 15 15 15
2300 Chicago Subway.... 515§ 516§ 80l BOI§
1500 Davis-Daly estate.. 12)4 18l 12% 13}
2145 Dominlon Copper... § 84 6 [ ]

190 Douglas Copper. ... 8§ #§ 68§ ol§
1880 Dolores Ltd rts..... % N » 4

800 Electric Boat....... 0 L 20 35
800 Blectric Boat pf.... 15 . *n 4
7850 Ely Ceatrsl........ v W 0 e
10126 Ely Consolidated... 43 4l6 43 %
540 BEmpire Steel pf.... 4 L] “ “
400 Empire Steel ... .. . 8 L] L3 L]
4010 Purnace Creek Co.. 9§ 34 34 9%
9000 Foster Cobalt....... 84 86 8 84
1800 Otroux Copper.. W0 104 10 10
11800 Gold Hil Copper.... 84 o 6 8)4

# Guggenheim Bx....817 817 206 296
1704 Gt North Ore wi.... 87 Mg T M
7880 Grandby OCopper...... 184 18§ 13 1804

10 Granby C, now, w . 182)4 182)4 182} ~—
8060 Greene Oon Oopper. 26 W 28 2044

180 Greene Con Gold 2 ] 2 2
0588 Greene Gold-Siiver. 1% 2 1% 2
1840 Guansjuato Min.. A M N 4
2210 Havana Tobacco.... 134 M 12 124
2000 Inter Mer Mar.... W0 110§ 10§ 1034
4700 Inter Mer Marx pr.... 20 »n » 52
5228 Ioter Salt............ 300 B0% 20 2004

52500 King Edward........ 3% 3§ 3 3
11210 Micmac Gold Min... 0§ 6§ 6§ 0§
1700 Mong Shoshone Con 15% 1% 14 15
10400 Mines Coof Am..... 27§ 27§ 2§ 2%
17800 McKin D S Min Co.. 8¢ 3% 20 2%
#00 Mallory Steamahip = 33% 38 WY B

076 Mackay Cos......... T8y 734 72% To\4
2080 Mackay Oos pf... ... 0y 0% 8% o
1804 Manhattan Tranvsit.. o [ W
6585 Mitchell Mining..... M 4 & by
1000 Nevada Utah........ 43 44 4 "4
$900 Nevada Cop M & 8.. 2% M 24 M
220700 Niplesing M Co 200 27 1M 19%
20075 Newhouse M & 8.... 15% 18§ 15 188§

200 Nevada GoddfieM.... 1476 3§ 140§ 147
34400 Nevada Smelt & M, 7 ] L] kL)
10870 Nevada Com Min.... 190 198§ 18% 1804

16 North Secstubs..... 200 200 20 200
11868 Old Hund Mm Co 45 N " 444

218 Otis Elevator........ [ +] 62 2 52

10 Otis Elevator pl..... . Y L] w
00 Stewart Min......... Mg 3§ 2 2

200 Standard Sorew.... 59 L L
8500 Tennessee Copper... AT A4 WYy

100 TIatle 00....covvnvee T ™ ™ "
2000 Unioa Oop... o 1 1 1 184
11828 Unived w™ % T TeN
2000 Unised Cobals....... 8% By 2 2ng
1000 United Wireless..... 0§ 7 o 7
1850 ab COp..........es B4 L) 389 85

200 Utah Apex Cop..... ™ . 7 7
1060 White Knob Cop.... N % » 2y
$400 White Knob O pf.... 3% 8 M 2%

BONDS,
$150000 Allls Chalmers 6e... Bilg B4 B4 B40g
10000 Am Writ Pap le..... 870 Wiy 87 W%
1000 Oentral Found 6s.... 70§ ™y T
12000 Inter Salt5e......... M B4lg 84 8
50000 Inter Mer Mar 4l4e.. 64%§ Ol  84dg 844
8000 Seaboard Alr L.Ba... DM 9034 00}y W4
1000 West'h Sa rpta w 1. B84  9lg 004 00§

PITTSBURG PRICES UP.

Steel 82 & Ton Dearer With Huge Orders
~Pig Iron Market Shut Tight.

Pirrsavre, Dec. 1.--Consumers of steel
plate were handed something in the nature
of a lemon for thelr Thanksgiving sauce. It
was an advance of $2 per ton in the pries of
plates to take effect Deocsmber 1. It was de-
cided on NovembBer 38, though expected for
some months, as Rastera mills had advanoed
prices some time ago and were doing well in
the matter of new contracts. The new fig-
ure brings prices to $1.70 per 100 pounds, and
makers say they were simply compelled to
make chis price beoause makers of steel cars
East and West had been bothering them
to rush their orders, while the smaller fry were
also pushing orders up to them. No seoret
is made of the fact that makers of plates hope
the raise in price will cheok the flood of orders
and give them a breathing spell, but If this is
the case it will be the first instanoce in the his-
tory of the present fron and steel boom. In
times past the ralse of prices has but accen-
tuated the buying movement, the trade evi-
dently fearing prices would bound again.

There were some very small orders for pig
iron placed during the week,and a wide differ-
ence in prices reported leads to belief that
the move, if move it Id be oalled, wasbut
for the purpose of bringing out the attitude
of prospective buyers, a sort of fesler aa it
were. There wera 5,000 tons of basic pig
sold for the first hall of next year at §22.
There were also 2,000 tons first quarter at
$21.50 and almost within the same hour 1,000
tons bessemer, immediate delivery, at $23.50,
and the nest fifteen mhu:n saw 1,000 tons
bessemer for delivery an and Feb-
ruaAry ‘: $32.00. [ a bad
mp and at th’ same time those
b u'“tg .‘;.? 4 ‘n‘rl' ‘:pno% re

, were
:ld'an it eoulmot t there wers no
:Ixod quotations . on pig so far ahead.
One mer did squeese through a oon-
tract for 3,000 tons third quarter at $31,and had
the dealers but listened to buyers here they
could have sold out all third qmﬂmlc in
a minute at that price, but did care
to go further. So after this little flurry and
uggling of prices it may ﬂfh oty be said
{he pig iron_market has e up tighter
than ever. One sale of 14000 tons foundry
iron was reported at the close the week,
but_no was_named.

The Carnegie Steel Company reporis a
ather buay week in rail ?rdm, their tota)
{,.m. ut a trifie ahort of 60,000 tons, and
most of them heavy rails for Western roads.
The Texas and Pacific came in for 6,000 more
tons for one of their new short b rch lipes.
One thing noticed ia the faling off in orders
or small ralls. The steam roads with their

ig Improvements of apring in view are push-
ing Iltﬂe fellows into the backeround.

Of course new busin in ralls brings with
it trimminge such as apikes, plates, ﬁc'
rushed are makers of spikes that while they
quote them at $2.50 per hvm:‘ed pounds. 25
cents per ton more s asked for specified
delivery.

There is alao some new contracting for
pipes, which will helo fill the overfiow order
hooks of the milla. One concern here during
the week took on orders for 120 nﬂlm of 10
and 12 inch line for a natural gas copcern
and there were several amaller orders, sav
3.500 tona nr 5000 tons, Makers of pipe are
atill hard after the contraect for 278 miles for
the Burmah oil line in India, vet those back
of this nrojact dn ot asem anxious to oloss
When placed it will likely be one of the largest
orders in the history of the pipe making
world, as it muat be delivered in the Indian
ju?’ﬂu. 0%.

ring the week prices on scrap iron went
\.ng rom $19, which was asked last week, to
and 821, but it cannot be said that there

wers any v large o{’wvn
wing to t 2 eou. {1

Perro ma 4 ol Uhe tym.
it st et
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' SERKING NEW IRON COUNTRY.

EXPLORATION IN COOK CO., MINN»
AND NORTH OF THE LAKES.

Great Expectations Near Port Arthar
~Frost Bringing the Shipping Seasen
to & Close—Heavy Increase Expected
Next Year —Ore Around Grand Rapide.

CaLuvMeT, Mich, Deo. 1.—Now that the'
Mesabd range has been pretty well proved
up, as far as iron ore is concerned, and there
are very few properties that are not coa-
trolled by some of the consuming companies,
more attention will be paid to other irom
distriots of the Lake Superior region that
have not been extensively exploited.

According to reports this will be a buay

‘wlnm in Cook county, Minn., in iron ex-
{ plorations. Work has heen in progress all
i summer in the Gunflint district, and will be

prosecuted industriously and more generally
this winter in that territory. There s said
to be a world of iron ore in Cook county,
but most of it that has been discovered is
said to contain titanium, which makes it
undesirable commercially. Many iron ore
men belleve, however, that the day is not far
distant when these ores will be in demand.
They point to the fact that the Mesaba ores
were to a large extent condemned by the
furnace men because they were too fine and
could be used only in small proportion with
the coarser ores. But the furnacemen have
for some years found that they could charge
their furnaces with 100 per cent. Mesaba ores
with success. It is possible that the titanium
may disappear as an objection when the
furnacemen bring their experience to bear
upon its elimination.

The Canadian head of the Lakes gives
promise of becoming a factor in the shipping
as well as the smelting of iron ores. The first
shipments of ore from the Atikokan rang
to Port Arthur will arrive this fall. Aecord-
ing to accounts the Atikokan range will not
be the only point that Port Arthur will have to
depend upon for ore for shipment. The story
that there is a vast iron ore deposit near the
north shore of Lake Superior twenty miles
east of Port Arthur seems to ba pretty well
substantiated. Last reports are that there
is not lems than 200,000,000 tons of it, and that
it s high grade and may be economically
mined. The ore land« are close to the
Canadian Pacific line and the ore would be
shipped over it to Port Arthur to be trans-
ferred to the boats. The Canadian head of
the Lakes has followed Duluth in the matter
of developing extensive grain shipping, and
it now remaina to be seen if it will develop
the iron ore trade as well.

The New York State Steel Company will
act promptly in the matter of developing
the fron property that it has obtained from
the Tesora Iron Company, near Biwabik.
The new mine will be called the Kellogg, and
a shaft s to be sunk at once. The New York
Steel Company Is paying a good price for the
property but it is getting a very fine grade
of ore,

The 8t. Paul mine, controlled by Corrigan,
McKinney & Co. of Cleveland, shipped 30,000
tons this year, The property will be one of
the extenaive shippers in 1907,

Jack Frost has touched the great iron ore
shipping industry at the head of the Lakes, and
the volume of 120,000 tons a day, which was
the average for October, has dwindled. There
is more or leas moisture in the ore and cold
weather paralyzes the handling of it quickly
and effectively. The shipping of iron ore s
pow expensive. It has to be steamed in the
cars before it can be unloaded. At the Iron
Range docks at Two Harbors they have
facilities for steaming elghty cars at one
time. But the ore Industry has reached
such maguitude that the delays on account
of frozen ore are felt keenly. There are
often fifty boats with a total capacity of
300,000 tons walting to load at one time, and
some of the boats are certain to have to wait
a week for cargoes. More ore than usual
will be shipped all rall this winter to Ashland,
Spring Valley and other points that recelve
ore for looal consumption in the Northwest,

Erod otion at the mines will be heav
th nter, As fast as the undergrou
mines cease shipping theg begin putting the
product to stookpile. There will be larger
stockpiles at the minea next -nrl,c than
rml. Already sales of iron ore for l.(ﬁ

elivery amount to 40,000,000 tons. It
doubtful if more than that quantity can be
d%orcdt. }‘ m"(v)vouldwmem ll:h increase 1::

¥ o 8, ns over the shipmen
?or myur. 'l'gl:)on roads will have much
additional equipment and there is a
amount new boat tonnage coming out.
It will be ible to handle 41,000,000 if there
are no interruptions, and the season is an
ave a%‘rﬂxe ne ﬁ) length a we\ghw.

The uth, Missabe t Northern d
in Duluth. are likely to ship 18,000,000 tons
1807, a8 compared with s? estimated 11,000,
tons in rou numbers for this . The
Dv,‘uth and Iron at (1
will also show a very substantial inorease,
a8 will the Great Northern, '

The Mesaba range up to six or seven yea
mo was supposed to sto ort al

bbing as far as the valuable iron formation
was concerned, mlt now it has p&o
right up to the village of Grand Ra
beyond, Only in recent years was O
Rapi f ered a range to and com-

tively few think of it as such even now.
ut soma of the residents of that w protty
village have long contended that t wi
iron all around them and those ¢t
their opinions by investment in the lands are
now ping their rewards.

John kfelt, W. C. Glibert, D. M. Gunn snd

T. R. Pravite have Just leased sighty acrés
‘ ¢ Come-

B naas of Hrend Baside, gnoun"'f:
& vilia 0 ran ¢} r. ®
has been acquiring t&. lands for the last
fifteen years.

MARINE INTELLIGENCE.

MINIATURS ALMANAO THIS DAY.
Sun rises. ... 7:09|Sun sete. .. .4:50| Moon rises. .. 0188
HIGH WATER THIS DAY,
Sandy Hook..8:20| Gov. Island 8:52| Hell Gate. . . 10:45

Arrived—SONDAY, Dee. 3.

7. §. Battleship Ohjo, Gibraltar, Nov, 18,
St. Paul, Southampton, Nov. 24.
London, Nov, 24

e

on, . 28,

Fritsoe dney, C. P., Nov. 8.
ﬁ:‘m L\l&kenb'uh San Juu..Nav. ™"
ﬁ‘m“' ester, 5 s

..u:‘.“e.‘l“’ﬁ‘a.’."o‘:." A

& Beiore e Nov &
me, ", .

Ss Satills, Brunswiok, Nov, 8.

AN
Pinance, COlon. ......cooveses 12 00 M ¥

Tenuyson, Argentina......... TOAM
Gunther, Rio Janeiro. ........ 1200M
Moltke, .\lplen P o
Siavonia, Naples. . ves
City of Memphis, Savannah
Saft Wednesday, Dec. §.

Oceanic, Liverpool soven:. B
Auchenarden, Argentina..... 4
Bermudian, Bermuda........ L]
Veaetls, | BB o scossasnsnse
Grangense, Para. ............
Vaderland, Antwe
Statendam, Rotterdam...
Algeria, Naples.. .. ........
Liguria, Naples.. -

wSZwd

833 . : s8S8sEs 38888

e sesreaaas

P Suuw—aw

Curfiyba, Nuevitas. el
Comus, New Orieans 1200 M
Sabine, Galveston bes FH
Algonguin, Charleston

INCOMING STEAMBHIPS.

Due To -day.
Prinzessin Victoria Lulse .Hamburg.... 1"
Arcturus. . . Alglers . 14
Canning. ove.. . Manchester, 10
Hudson N . (L T T 17
Junona. covvetess RO :sesbe ‘
range Prinee... ., Shields... .....
rignac venoHavre, .., 1
Citta A1 Palermo......... Alglers., 1
Caribbee .v...St, Thomae.
Cretle civeres.  Naples, AGSEaE 20
St. Cuthbert e ADIWERD L 18
Chicago City sevee NwWansea. . ....... N 1
Finland.. . ....coovvvens Antwerp.. ...... %
Caracas sievaneens San Juan. . Nov.
Comus viiev. . New Orleans. Nov.
City of Columbus.. Savannah ....Nov. 0
Due To-morrow

DODVer... ..ovvrsinse ....Galveston.. Nov. 28
Georgie Liverpool. .......Nov. 24

Due Wednesday, Dec. b
Ethlopia.... . . Glasgow...........Nov.
!ﬂwr?lyl .......... Rouwterdam........ guv. :
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